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The author of the article examines the main aspects of the development of relations be-
tween Ukraine and China at the modern stage (2013-2020). The article describes the place
and significance of Ukraine in Chinese geoeconomic “Belt and Road” initiative. The author
touches on such issues as trade and economic relations between the two countries, coopera-
tion in the field of infrastructure and investment. At the same time, special attention is paid
to the problem of Ukraine's participation in the Chinese initiative “One belt, One road”.
The author studies in details infrastructure projects within the Belt and Road initiative in
Ukraine, the implementation of which was suspended for a long time. The main reasons and
consequences of suspension are described in the article. The possible prospects of Sino —
Ukrainian dialogue are described. The author underlines the potential, main risks and ben-
efits of Ukrainian participation in the BRI. It is noted that the “One belt, One road” initiative
can be one of the most attractive geo-economic projects for Ukraine, which on the one hand
does not contradict its aspirations for further cooperation and integration with the European
Union, and on the other hand, can strengthen Ukraine’s advantages and provide incentives
for economic development in general. The author concludes that the events that took place
in Ukraine in 2014 did not significantly affect the relations between the two countries, as
they are based on permanent factors that determine the need to preserve and strengthen the
interaction between the two countries. For Ukraine, this is the Chinese economic potential,
and for China-the favorable geographic location of Ukraine and its resource potential.

Key words: China, Ukraine, Belt and Road Initiative, Sino — Ukrainian cooperation,
BRI, Silk Road, CEE.

Since 2013 China is implementing the idea of a unified system of infrastructure
and trade routes between Europe, Asia and Oceania. It should unite several parts
of the world and become an analog of the Great Silk Road in the XXI century.
Western countries reacted ambiguously to this idea, supporting the creation of the
“Belt and Road Initiative” (Hereinafter BRI. — Auth.) and expressing their desire
to participate in it and in the establishment of the Asian Infrastructure Investment
Bank (Hereinafter AIIB. — Auth.), a new economic project that promises to become
a worthy competitor for international financial institutions such as the International
Monetary Fund, the World Bank or the European Bank for Reconstruction and
Development (Hereinafter EBRD. — Auth.) [Zhang Chunyan 2015].
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is an Open Access article distributed under the terms of the Creative Commons Attribution
License (https://creativecommons.org/licenses/by-nc-nd/4.0/).

133



This state of affairs makes Ukraine again face the choice of foreign policy
guidelines between several geopolitical projects. Given the current state of the
Ukrainian infrastructure and economy as a whole, it is impossible not to note the
possible positive consequences of participation in the AIIB and BRI.

Beijing’s multifaceted interests in Ukraine are mainly related to its strategic
geographical location. It is very attractive as a logistics transit hub within the BRI
initiative, which links China to the European Union markets. Other attractive factors
are its rich natural resources, opportunities for new infrastructure projects, and its
agricultural industry [Belt and Road news 2019].

All these factors are consistent with China’s expansionist program in Europe. As
a member of the BRI since 2017, the business community and political leaders of
Ukraine are showing increased interest in deepening cooperation with China. Due to
this desire, the BRI trade and investment promotion Center was established in Kyiv,
considering the initiative as a tool for improving infrastructure, attracting foreign
investment from China, investing in energy projects and modernizing agricultural
technologies [Zeleni 2019].

Ukraine’s interest in the new Chinese project was clearly shown in August 2015
[RZD Partner 2016]. Ukraine was going to join the Silk Road Economic Belt, so
that the flow of goods from China to Europe went through its territory. This was
stated by the head of the Odessa region M. Saakashvili in an interview with the
Ukrainian “Channel 5”. According to the former President of Georgia, trade flows
of the BRI should be directed through the Illichivsk sea port in the Odessa region,
since this will significantly reduce the time of cargo transportation [Unian 2015].

The Ukrainian government also saw the priority of joining the Chinese Silk Road
Economic Belt. This was stated by the Ambassador of Ukraine to China Oleg Demin in
an interview with the Agency “Ukrinform”. According to the Ambassador, “in general,
the Ukrainian government considers the issue of joining the BRI as one of the priorities
of cooperation with China. This will significantly increase the role of Ukraine as a kind
of trade, transport and logistics bridge between Europe and Asia” [Tanasiychuk 2015].

It can be noted that Kyiv already in August expected the Chinese side to sign an
Agreement between the Ministry of economic development and trade of Ukraine
and the Ministry of Commerce of the People’s Republic of China (this document
regulates the strengthening of cooperation in the joint implementation of the idea
of building the BRI) [Prodi 2016]. Soon, the issue was discussed at a meeting of
the sub — Commission on trade and economic cooperation, which took place in
the fall of 2015. In particular, the meeting discussed the structure and mechanisms
of implementation and actions of the new project. Thus, land corridors in the
framework of the BRI proposed two railway directions. The first one South of the
Caspian sea passes through the Bosphorus Strait. The second through the territories
of Kazakhstan, Russia and Ukraine. In addition, proposals were made to improve
the Northern project with highways that are being created under the TRACECA
program [Global Research Center 2015]. A number of documents were also signed
at the meeting of the Commission, namely: the Protocol of the III meeting of the
sub — Commission on trade and economic cooperation and the Protocol of the
creation of a working group on investment cooperation between Ukraine and China.

Soon the idea of the participation in the BRI was announced by Ukrainian
President P. Poroshenko. In early September 2015, the head of state made a two —
day visit to Kazakhstan, where he held talks with the leader of this Central Asian
country, N. Nazarbayev, signing a number of bilateral documents, as well as
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discussing Ukrainian — Kazakh cooperation in the context of the implementation of
the initiative [NewsRu 2015].

In December 2015 Ukraine and China agreed to lay the Silk Road bypassing Russia
and agreed on a corresponding document at the international forum “Connecting
Europe and Asia: a new look at the formation of a system of transcontinental routes”.
Representatives of Hungary, Poland, Slovakia, Kazakhstan, Azerbaijan and Georgia
also took part in the forum [Dos. News 2015]. Following this, representatives of major
transport and logistics operators of these countries at a meeting in Istanbul decided to
establish a consortium to transport goods from China to Europe via Ukraine.

On January 15, 2016, a demonstration voyage of a container train on the route
Ukraine — Georgia — Azerbaijan — Kazakhstan — China left the port of Ilyichevsk. The
New Silk Road passed through the Caspian and Black seas [Kryzhanovskaya 2016].
It was assumed that with the help of the BRI, Ukrainian goods would be exported to
Asian countries and that it would be the beginning of a large — scale project. However,
in mid — March 2016 it was reported that the freight train on the route Ilyichevsk —
China, which was launched by Ukraine as part of the BRI project, does not go on the
return route to China due to the lack of customers. The Chinese side noted that during
the launch of the pilot voyage, several problematic areas were identified for the two
sides (namely, logistics, financial component and demand from the Ukrainian side)
[Ekonomichna pravda 2016]. It was also noted that these issues were on the agenda of
states and the railway route Ukraine — China should be improved.

In January 2017, during the meeting of the world economic forum in Davos,
Ukrainian President Petro Poroshenko held a meeting with Chinese President Xi
Jinping, during which the two heads of state expressed interest in activating the
political dialogue at the highest level and deepening economic cooperation between
Ukraine and China [Embassy of Ukraine to the PRC 2012]. In addition, an agreement
was reached to hold the conference in 2017 — the next meeting of the Ukrainian —
Chinese intergovernmental Commission on cooperation and participation of the
Ukrainian delegation in the international forum of the “One belt, One road” initiative
(Beijing, may 2017). Xi Jinping also confirmed China’s support for the territorial
integrity and sovereignty of Ukraine [China-Ukraine history 2018].

In December 2017, it became known that during the Third meeting of the
Commission on cooperation between the governments of Ukraine and China, the
parties agreed to implement joint projects worth $ 7 billion. Most likely, such a
volume of investment in joint Ukrainian — Chinese projects will be implemented for
a fairly long period — at least until 2022 [Centre Today 2017].

However, analyzing the dynamics of Chinese — Ukrainian cooperation since
2017, we can say that it has declined. Thus, the Ukrainian delegation at the forum
in Beijing was represented by Deputy Prime Minister of economic development
Stepan Kubov. It should be noted that neither the Prime Minister nor the President
of the country appeared at the forum, which gave rise to talk that there was no
one to defend the interests of Ukraine in Beijing in this important infrastructure
project. Experts of the Center for transport strategies also believe that Ukraine has
very little chance to participate in this project in the future. It is noted that there are
several reasons for this. First, Ukraine is not a member of the EU, unlike CEE region
countries, which makes it difficult to pass the border. Ukraine also has an opaque
and lengthy mechanism for customs clearance, which makes it less attractive in
comparison with other EU countries due to the high cost of ship calls and the lack of
high — quality roads for automobile communication with the EU.
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Another reason is the political situation. “At least for the next few decades,
serious economic and infrastructure projects between Ukraine and China are not
possible” experts say [Studennikova 2017]. Beijing does not consider Ukraine as a
transit country, since Belarus has assumed the transit role. In the absence of political
stability and a high level of corruption, China, which needs transparent, clear rules
of the game, is unlikely to risk investing money in Ukraine.

It should be noted that many experts believe that the Implementation of the “One
belt, One road” projects on the territory of Ukraine is hindered by the Russian —
Ukrainian war. In implementing this initiative, China is very sensitive to risks and
operational opportunities. At the moment, due to the aggression of the Russian
Federation, the lack of an independent judicial system and the deterioration of
the investment climate, the chances of large Chinese investments coming in are
minimal. According to the latest report of the Economist Intelligence Unit “China
Going Global Investment Index 20177, China sees high investment risks in Ukraine.

It is known that in order to activate the implementation of this initiative, Vice
Premier of the state Council of China Ma Kai went on a European tour in 2017
and held, among other things, a meeting with Prime Minister of Ukraine Vladimir
Groysman. It is noteworthy that in Greece on December 8, 2017, Ma Kai held a
meeting at his own level — with Deputy Prime Minister Yannis Dragasakis. This
is white evidence that the amount of § 7 billion can become another declarative
intention. But do not forget that China in its strategy expects at least a 10 — year
period and only time can show whether Ukraine can become a potential destination
for large Chinese investments.

Analyzing the possibilities of Ukraine’s participation in BRI, it should be
emphasized that before the Russian Federation invaded Ukraine, China considered
the country as a potential destination for the construction of logistics and production
facilities for export to the European Union. But after the annexation of Crimea and
Russia’s invasion of the Donbass in 2014, Beijing reoriented flows to Greece — the
port of Piraeus and the Western Balkans.

Thus, Russia was able to ensure that the Xinjiang — Kazakhstan — Volgograd —
Donetsk route — the shortest transit route from China to Europe — was not created.
Moscow’s goal was to create a route through the Northern part of the Russian territory
that would create logistics hubs between remote Russian regions. However, the
amount of investment was announced — hundreds of billions of dollars (for example,
more than 200 billion dollars for the Moscow — Kazan railway) and geographical
complications in the region delayed the implementation of the Russian version of
the project for a long time.

Although on some maps Ukraine is marked as a country where transit is possible
by rail, at the moment transit is only possible via sea connections with Georgia and
by rail through Azerbaijan and Kazakhstan. In 2016, a demonstration train already
went along this track [Zayats 2015]. Due to this geopolitical game, Ukraine is now
able to offer China only ferry transit across the Black sea from Georgia and a land
route through Belarus.

The Chinese are developing routes (investing in transport infrastructure) that bypass
Ukraine. If we look at the document issued by the Chinese government under the title
“The development Plan for the construction of the Sino — European connection of
freight trains 2016-2020”, we will see that Ukraine is not in this plan [Kz.news 2017].

It should be noted that Ukraine is not a member of the AIIB, through which
the initiative’s projects are financed. Although the participants include Georgia,
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Azerbaijan, Uzbekistan, Poland, Germany and others. Our country is not even listed
as a potential member of this community, unlike Armenia, which is actively trying
to join the AIIB [Gurina 2015].

As aresult of this situation in the country, Ukraine began to lose its position in the
ranks of investment reliable partners of the PRC. Thus, a large part of infrastructure
projects appeared, the implementation of which was suspended for a long time:

— “Air Express” is a Ukrainian — Chinese railway project between the capital and
Boryspil airport. The project of China National Complete Engineering Corporation
had to get a big scale — it was planned to purchase new rolling stock, electrification
and an underground terminal for credit funds in the amount of 372 million US dollars.
In practice, only the name of the Chinese loan remained, because “Ukrzaliznytsya”
implements the entire project at its own expense. Also the loan agreement was
terminated and parties started negotiation on the termination of the agreement
between the Eximbank of China and the insurance company “Sinosure” (for further
refund by the insurance company of funds in the amount of 36 million US dollars to
the State Enterprise National Project “Air Express”).

— To date, “Ukravtodor” has signed three contracts with Chinese construction
companies to perform works on Ukrainian roads, in accordance with the preliminary
agreement with these international financial organizations.

In October 2017, as part of a joint project with the IBRD, two contracts were signed
between the State Agency of highways of Ukraine and Xinjiang Communications
Construction Group Co., Ltd. — one for about 38 million US dollars to perform
work to improve traffic safety on the M — 12 highway (Khmelnytskyi region), and
the second — about 57 million US dollars — to perform major repairs on the M —
03 Lubny — Poltava highway.

In addition, in November 2017, as part of a joint project with the EBRD and EIB,
Ukravtodor and Sinohydro Corporation Limited signed a contract worth 42 million
euros for the reconstruction of the M — 06 Kyiv — Chop highway (bypassing
Zhytomyr) with a projected completion date of 20.06.2020.

However, both of these companies demonstrated extremely low rates of work,
which means that there is a risk of delays in the implementation of international
projects in Ukraine.

With regard to ports, Cofco, which successfully operates terminals in the ports of
Mykolaiv and Mariupol, expressed its readiness to further invest up to $ 30 million in
the new berth of the Mykolaiv port and river logistics [Lyalikov 2016]. China Harbor
company successfully implements two dredging projects in the ports of Yuzhny and
Chernomorsk for a total amount of more than 50 million us dollars [TTS 2017].

When analyzing the problems of project implementation, it was revealed that
Chinese companies want state guarantees for most projects,and the Ukrainian side
needs to use public — private partnership and concessions. There is also a difference
in the legislation of the two countries: Ukraine can announce tenders after signing
credit agreements, but China’s Eximbank insists on identifying General contractors
during the loan application. As a result, there seem to be projects, and there is also
a certain mechanism for cooperation, but the work is still not done, because no one
has been involved in these projects on the part of the Chinese government, or is
doing so at a very slow pace.

To solve these problems, the Ukrainian side, first of all, needs to move to practical
steps for the implementation of relevant projects, since now Chinese companies
are implementing infrastructure projects at the expense of the budget of Ukraine
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and credit funds of the EBRD and the World Bank. It is extremely important to
implement the first pilot projects with Eximbank of China under credit agreements
at a preferential rate of up to 3% per annum, because previously the funds were
raised on commercial terms at 6—7% [Zasyad’ko 2017].

That is, at the moment, Ukraine, which urgently needs to update its infrastructure,
needs to be more active in participating in this Chinese strategy. All potential
opportunities to join the initiative in the win — win format pass by the country,
moreover, it is obvious that it is necessary to start moving the topic of Sino —
Ukrainian cooperation within the “One belt, One road” right now, as the competitors
are not waiting, but are trying to get closer to Beijing as quickly as possible and offer
it more attractive investment projects than neighboring countries. Thus, until the
conflict in the Donbas is resolved, China will continue to look for alternative ways
through other European countries.

Nevertheless, despite the gaps in cooperation between the two countries, Ukraine
has made some steps towards cooperation since 2017:

— Today, a Chinese company performs dredging operations in the port of Yuzhny,
and there is a stable cooperation between “Ukrposhta” and “AliExpress”;

— An agreement was reached on the construction of the long — suffering metro
to Troyeschina, a project worth $2 billion US started in 2019 [Tsentr transportnykh
strategiy 2017].

—In November 2017, a train from the Chinese city of Urumqji, in Xinjiang, arrived
in Poltava via Kazakhstan and Russia. In its containers, it brought equipment for
drilling (the oil and gas sector). This was the first freight train that arrived from
Xinjiang to Ukraine. It was one of 700 trains that left this province for the West in
the second half of 2017 [Kosov 2018].

— The CRBC has prepared a project for the construction of a bridge over the
Dnieper river at Kremenchug and a concrete road of the 1st category Odessa —
Nikolaev — Kherson.

—The CCCC has prepared a project for the reconstruction of 2 runways at Boryspil
airport. Also the offer to Chinese air carriers (namely Air China) to carry out direct
flights to Kyiv from Beijing and Shanghai was met in Ukraine quite positively.

— The project of the fourth metro line in Kyiv is quite complex due to the large
amount of credit. China Railway handed over a previous feasibility study worth $
2.5 billion US.

— The CRRC Datong has prepared an investment proposal for leasing and joint
venture for the production of electric locomotives for “Ukrzaliznytsya”.

— Especially important is the development of transit from China to the EU.
6,500 containers have been transported in Austria and cargo traffic is growing
along the TMTM, so priority is given to investment projects to create multi — modal
terminals on the border with the EU (Lviv, Kovel and Uzhgorod).

— The parties also reached an agreement to sign an agreement on road transport
until the next forum “One belt, One road” [Zasyad’ko 2016].

— The Chinese partners were offered a pilot project “Energy bridge Ukraine — EU”,
during the implementation of which it is possible to complete the 3™ and 4™ power units
of the Khmelnitsky NPP. PJSC “Yuzhmash” is negotiating with the SANY company on
cooperation in the field of wind energy, as a result of which a working group was created
to implement a multi — sided and integrated model of cooperation in Ukraine.

— In January 2020, a solar power plant with a capacity of 246 MW was
commissioned in the Nikopol district of the Dnipropetrovsk region, built by
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“Solar — Farm — 1”” company with the participation of China Machinery Engineering
Company [Asotsiatsiya Ukrayins’ko-Kytays’koho Spivrobitnytstva 2015].

Thus, against the background of the development of infrastructure projects,
China — Ukraine relations in 2018-2019 began to gain new momentum.

It should be noted also that recently, Beijing has become seriously interested in
the defense industry of Ukraine. Since 2017, Ukraine is the second largest supplier
of weapons to China after Russia. The attempt to acquire the Ukrainian giant “Motor
Sich”, a leading manufacturer of helicopter and aircraft engines, has surprised
Kyiv’s Western partners and continues, despite an ongoing investigation since 2015.
Using the practice of mergers and acquisitions to provide access to R & D is a
repeat of the history that occurred back in 1998, when China acquired the Ukrainian
aircraft carrier, previously known as “Varyag” [Belt and Road news 2019]. The
acquisition of a Ukrainian well — developed aviation company that built engines
for the world’s largest AN — 225 “Mriya” transport aircraft would give Beijing vital
defense technology and boost the potential of Chinese military and civil aviation,
while in the United States and Western Europe, regulatory backlash against Chinese
investment in strategic research companies is only growing [Zasyad’ko 2016].

Beijing — based “Skyrizon Aviation” is seeking to buy a 50 % stake in the struggling
Ukrainian manufacturer. It is reported that a Chinese aviation investor has offered the
Ukrainian aviation industry $ 100 million pending approval of the deal.

It should be noted that China has been wanting access to Ukrainian military
technology for some time (Ukraine was an important supplier of equipment for
the defense industry of the former Soviet Union). China’s first domestic aircraft
carrier, the “Liaoning”, is based on the Ukrainian aircraft carrier “Varyag”, which
was purchased by Beijing earlier. Thus, “Skyrizon” has already purchased the
technology from “Antonov”, the Ukrainian manufacturer of the world’s largest
transport aircraft “Antonov — 225”.

In 2017, “Skyrizon” agreed to buy a stake in “Motor Sich”, but the Supreme
Court of Ukraine issued an injunction, blocking the deal after behind — the — scenes
lobbying by the United States and Japan. “The acquisition of “Motor Sich” will
help strengthen Chinese military equipment and become a threat” said one Japanese
diplomatic source [Kashif 2019].

In March 2018, the Chinese company Xinjiang Beiken Energy Engineering,
which won the tender announced by the state company “UkrGazDobychia” for
drilling 24 gas wells in the Poltava and Kharkiv regions in 2017-2019, started
performing contracts.

In view of Ukraine’s implementation of the EU’s Third energy package, which
provides for the liberalization of energy markets, the Chinese side will be able to
conclude agreements on joint activities with Ukrainian state-owned companies and
sell gas on the domestic market of Ukraine.

Thus it can be seen that China has also made Ukraine a key link in its infrastructure
program of the BRI initiative. As part of a $ 7 billion joint project announced at the end
of 2017, China is promoting the construction of ports and expressways in Ukraine. In
this regard, according to one senior Ukrainian official, in addition to Pro — American,
Pro — European and Pro — Russian factions, Pro — Chinese voices are also appearing in
the Ukrainian political and business community [Furukawa 2019]

China made Ukraine a key link in its infrastructure program of the BRI initiative
outside of CEE, pushing forward the construction of ports and expressways and
deepening China’s economic influence in the Eastern European country. However,
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it can be seen that today the Chinese presence in Ukraine through direct investment
does not match the expanding models of trade, despite hopes of securing China as
a source of financial support. From this perspective, Beijing remains a relatively
minor player, with a small footprint of foreign direct investment (FDI) of less than
$ 18 million in 2018, or just 0.06 percent of total FDI in Ukraine.

Thus, the analysis of relations shows that the relatively large market of Ukraine
with 40 million consumers, geographical proximity to the EU and DCFTA were
not sufficient for Chinese companies to take a decisive step and seriously consider
Ukraine as an investment goal. This is mainly due to the unfavourable business
climate in the country.

The problem of Ukrainian — Chinese relations in the implementation of the BRI,
because of which Beijing had to adjust the map of the initiative, was the crisis in
Ukraine. Thus, from the very beginning, it was planned to put the “Silk Roads”
through the territory of the Ukrainian Donbass to Kyiv and further to the West.
However, the events of 2013-2015 in Ukraine forced the PRC to abandon this
idea. The initiative of Beijing to cooperate with Ukraine on the territory of the
Crimean Peninsula within the framework of the BRI has also lost its relevance. In
Ukraine, in turn, appeared a proposal for the construction of a new port near Odessa
(Hadzhibeevsky estuary). But Beijing was more interested in a deep — water port
in Crimea, which after the implementation of the project had to be managed by
Chinese operators. In addition, it became clear the logic of classical geopolitics:
“who owns the Crimea, controls the Black sea region and Eastern Europe”. After the
events of 20132015, China closed the issue of cooperation with Ukraine on the line
Donbass — Crimea, updating the development of the port in Odessa.

Thus, it should be noted that today Ukraine, which is in a state of war, faces
the choice of its future place and role in new global initiatives that may eventually
compete with existing international organizations and integration processes. And
it is the interest in direct participation in the Chinese geopolitical and economic
project that is one of the proofs of new trends in Kyiv’s search for its foreign policy
guidelines. Thus, from a geographical point of view, Ukraine is an important potential
partner of Asia for building transport links with Europe. Using its geopolitical
position, Kyiv could quickly attract loans from China in the framework of bilateral
aid, which would allow the Ukrainian economy to strengthen in the near future.

Today, Ukraine has a declared level of strategic partnership relations with China,
which is still far from being fully implemented in practice. In 2014, the Chinese
side showed caution in its relations with post-revolutionary Ukraine. At the same
time, it is positive that political and economic relations between Ukraine and China
gradually intensified over the following years. Although Chinese companies are
still cautious about investing in the Ukrainian economy, the presence of Chinese
businesses in Ukraine has increased significantly.

On the other hand, the influence of the Russian factor on Ukrainian — Chinese
relations remains difficult. It is generally considered that the relations between Russia
and China are strategic. This is how both countries position them. And this is evidenced
by the balanced position of the PRC during the Ukrainian crisis, which has found
understanding and support from a considerable number of countries around the world.

At the same time, China has strategic relations with Ukraine and does not intend to
give up opportunities to diversify transport and communication routes to please Moscow.

Although China distances itself from assessments of the situation in Ukraine,
we should not expect more at the moment. On the other hand, we should focus
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on promising areas of bilateral dialogue, while developing both the economic and
political components that work together.

It should also be emphasized that Ukraine today does not choose the fate of its
exports to China, because all Ukrainian exports account for about 0.18 % of all
Chinese imports. Ukraine has almost unlimited opportunities to increase exports to
China to obtain funds for its development and to implement social programs.

Ukrainian weak ties with the PRC are explained by the fact that “Ukraine looks
to China through Europe”, although many European countries already work with
the PRC under bilateral and multilateral agreements. Thus, today it is especially
profitable for Ukraine to reorient to the Chinese market after the loss of the Russian
market. Two Chinese ambassadors have consistently suggested that Ukraine enter
into negotiations with the PRC regarding a free trade zone. According to G. Osipenko,
the creation of a free trade zone of Ukraine with China under the existing free
trade zone of Europe with Ukraine, would allow to realize the Ukrainian dream
of being a “bridge” between the West and the East [China-Ukraine 2018]. Thus,
full integration under the BRI initiative will allow Ukraine to continue its reforms
and better integrate into global trade flows, using possible Chinese investments and
support from multilateral development banks and other financial institutions.
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KHTAMCBHKA THIMIATUBA «I1OSIC T HIJISX»
B YKPATHCBKHUX PEAJIIAX: JOCSATHEHHS ¥ HEBJIAUI
M. O. Cnmompuywvka

VY cTarTi BUBYAIOTHCS OCHOBHI aCMeKTH PO3BUTKY BITHOCHH Mik Ykpainoro Ta Kuta-
eM Ha cyyacHomy etani (2013-2020 poku). Po3misgaerbcss Miclie Ta 3Ha4eHHS YKpaiHU
B KHUTAWCHKill reoekoHoMiuHil iHimiatuBi «llosic 1 nuisax». ABTOp 3a4inae Taki MUTaHHS,
SIK TOPrOBO-€KOHOMI4HI BITHOCHHU MIX JIBOMa KpaiHaMH, CIiBPOOITHUITBO B raiy3i iH}-
pacTpyktypu Ta inBecTuiii. Ilpu oMy ocobnuBa yBara npuAIsSeTbCs MpobieMi ydacTi
VYkpainu B KUTalChKil iHiIaTuBI «OJUH MOSC — OUH HULIX». ABTOp JETaIbHO AOCTIIKYE
1H(ppaCcTPYKTypHI IPOEKTH B paMKax iHiniatuBu «llosc i msix» B YKpaiHi, peanizaiis sKux
OyJia mpUIIMHEeHa Ha TpuBajuii yac. Onucani OCHOBHI MPUYMHU Ta HACTIIKYA TPU3YTTHUHEHHS
IHBECTUILIHHOI iSUIBHOCTI, MOXIIUBI MEPCHEKTUBU KUTAHCHKO-YKPAiHCHKOTO MOJIITHYHO-
ro i eKOHOMIYHOIO JAiajory. ABTOpP MiJKPECTIOe MOTEHIiak, OCHOBHI PU3UKHU Ta IepeBaru
yuacTi Ykpainu B iHiniatusi «llosic i nuisx». BigsHadaeTses, mo iHiniatusa «OAnH 1m0sC
— OJIMH IIJISIX» MOXKE CTaTH OJHHUM 13 HaHOUIbII MPUBAOIUBUX T€OCKOHOMIYHUX MPOEKTIB
Juist YKpaiHy, 110, 3 OAHOTro OOKY, HE CYNEepeuuTh ii MparHeHHsIM 0 MOJANIbIIO] CIiBIparl
Ta iHTerpauii 3 €Bpocoro30M, a 3 IHIIOrO — He CYNepeyuTh il IHTepecaM 1 MoXKe MOCHUIUTH
nepeBaru YKpaiHu i 3a0e3neUuTH CTUMYJIH Uil eKOHOMIYHOTO PO3BUTKY 3arajioM. ABTOP
JIOXOJIUTh BUCHOBKY, 1110 TIOAi{, siki Manu micue B Ykpaini y 2014 potii, icTOTHO He BILTUHYIIN
Ha BIIHOCUHH MiX JIBOMa KpaiHaMu, TaK 5K y X OCHOBI Jie)KaTh IepMaHEHTHI (haKTOPH, 110
BHM3HAYaIOTh HEOOX1IHICTh 30€peKeHHs Ta 3MILIHEHHS B3aeEMOJIii Mk J1BoMa kpainamu. st
Ykpainu 11e KUTaiChbKUi €eKOHOMIYHUH MOTeHIial, a it Kurtato — BurijgHe reorpadive mo-
JOKeHHS YKpaiHu Ta ii pecypCHUH MoTeHIial.

Kurouosi cioBa: Kuraii, Ykpaina, ininiarusa «Ilosic 1 nuisax», kutaiicbko-yKkpaiHChbka
criBnpariyi, BRI, lloBkoBwuit nuisix, LICO.

KUTAUCKAS UHUITUATUBA «I1OSAC U IIYTh»

B YKPAUHCKUX PEAJIUAX: JOCTUXXEHUA U HEYIAUU
M. A. Cmompuyras

B crathe m3ydaroTCs OCHOBHBIEC ACIEKTHI Pa3BUTHUS OTHOLICHUN MEXKIy YKpPauHOM U
Kuraem na coBpemennom stare (2013-2020 roasr). PaccmarpuBaeTcst MeCcTo U 3Ha4€HHE
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VYKpauHbl B KHTAHCKOW reodkoHOMUYeckor nuunmaruse «llosic m myTe». ABTOp 3arparu-
BACT TaKHMe BOIPOCHI, KAK TOPTOBO-IKOHOMHUYCCKUE OTHOIICHHUS MEKIY IBYMs CTpaHAMHU,
COTPYIHHUYECTBO B 00MacTH MHOPACTPYKTyphl U uHBecTUIMA. [Ipr 3TOM 0coOoe BHHMMA-
HHE yIeNnseTcs MpodieMe yIacTHsI YKpauHbl B KuTaiickoi mHUIMaTHBe « OIMH TOSIC — OIUH
MyTh». ABTOp MOJAPOOHO HCCIENyeT HHPPACTPYKTYPHBIE MPOCKTHI B paMKaX MHUIATHBEI
«Ilosic u myTH» B YKpamHe, peajau3anus KOTOPHIX Oblla MPUOCTAHOBJICHA HA JUIUTEIHHOE
BpeMs1. OTHCaHbl OCHOBHBIC IIPHYUHEI ¥ TIOCIEACTBHUS MPHOCTAHOBICHHS HHBECTHIIMOHHOMN
JESITENEHOCTH, BOSMOYKHBIE TICPCIIEKTUBBI KUTAHCKO-YKPAHHCKOTO ITOJTUTHIECKOTO M SKOHO-
MHYECKOTO AUAIOTA. ABTOP TIOTIEPKUBACT ITOTCHIINAI, OCHOBHBIC PICKH U TPEUMYIIIECTBA
yuactusi Ykpausbel B nHunuatuse «llosic u myte». OTMeuaercs, yTo mHUIMATHBA «OIUH
MOSIC — OZIMH ITyTh)» MOXXET CTaTh OJHHUM M3 HanOoJee MPUBICKATEIBHBIX T€OIKOHOMUYIC-
CKUX MPOCKTOB JJIs1 YKpAWHEI, 94TO, C OHOW CTOPOHEI, HE MIPOTUBOPEUHT €€ CTPEMIICHUSIM
K JaJbHEHIIEMY COTPYIHUYIECTBY M HHTErpannu ¢ EBpocoro3om, a ¢ Apyroi — He IPOTHUBO-
PCUHT ee MHTEepecaM U MOXET YCWINTh MPEUMYIIECTBa YKPAUHBI H 00CCIICUNTh CTHMYJIBI
JUTS SKOHOMHYECKOTO Pa3BHUTHSI B IIETIOM. ABTOP MPUXOINT K BEIBOXIY, YTO COOBITHS, TIPO-
n3omenmue Ha Ykpanae B 2014 romy, CynecTBEHHO HE TOBIUSIN HA OTHOIICHHUS MEXIY
IBYMsI CTpaHaMH, TaKk KaKk B X OCHOBE JIe)KaT MEPMaHEHTHBIE (PaKTOPHI, OMPEIEIIIONINe
HEOOXOANMOCTE COXPAHEHHSI M YKPETIICHHUS B3aUMOICHCTBIS MEKAY ABYMs cTpaHamH. [l
VYKpauHbI 9TO KUTAHCKIH SKOHOMUYECKUH MoTeHIna, a st Kurast — BeiromHoe reorpadu-
YEeCKOE MOJIOKeHNE YKPauHBI U €€ PeCypCHBIH MOTSHITHAI.

KuioueBnble ciioBa: Kuraii, Ykpanna, Unnnmarusa «Ilosic 1 myTh», KHTAaHCKO-yKpawnH-
ckoe corpyaanyectBo, BRI, lllenkoBerit nyTs, LIBE.
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